MANAGEMENT AGREEMENT

THIS MANAGEMENT AGREEMENT (this "Management Agreement”™), made
and entered o ﬂ‘liﬂj);}_ day of M_ L2006, by and between BABCOCK
RANCH MANAGEMENT, LLC. a Flopfda limited Bability company, whose central
coniaet address 1s 2033 [bis Boulevard West Palin Beach, FL 33412 (hereinatter referred
W as “Manaser™) und  the BOARD  OF TRUSTEES QF THE INTERNAL
IMPROVEMENT TRUST FUND Of THE sTATE OF FLORIDA. whose central
contact address 78 3900 Commonwealth 8lvd, M3 108 Tullahassee. Florida 32399
{hercinatter referred ta as the “Board of Trustees™) FLORIDA FISH AND WILDLIFLE
CONSFERVATION COMMISSION (FWCC), whose address is Brvant Building. 620
South Meridian Sueet. Tallahassee. Florida 32399-1600. the DEPARTMENT OF
AGRICULTURE AND CUONSUMER SERVICES (DACS). whose address is 3123
Conner Bouleverd, Tallahassee. Florida 32399-1630 (FWCC and DACS are sometimes
juintly referred W herein as the "Managing Agencies™), and LEE COUNTY, FLORIDA
crCounty™), whose address i3 whose address iz PO Box 398, FL Myers, Florida 33902-
139% the Board of Trustecs and County are ¢collectively reterred 10 herein as "Owners™ —
all references herein to the wrm “Owners”™ shall be deemed 10 mean Board of Trustes
and County with respect to the portions of’ the Property that each owns)

WITNESSETH:

WHEREAS. the Board of Trustees and County are the owners in fee simple of
certain real praperty Iving and being situated in Charlote and Lee Counties, Florida.
mure specifteally deseribed in Exhibit “A™ and »B”, attached herele and incorporated
herein by reference (hereinafter referred w as the “Property™) and FWCC and DACS are
the Board of Trusiees' lead managing agencies for the Property: and

WHEREAS, the Owners and Manager muruaily recognize the agricultural.
naiural. scenic and special characier of the

Propertv and its soils and have the common purpose of conserving certain natural
and agricultural values and cheracier of the Property by management of the Property o
conserve those values, rural and agricultural character, eeological integrity and
hydrological integrity of the Property and conserve and protect the animal and plant
populstions on the Property,

NOW, THEREFORE, in consideration of the premises and of the mutual
covenants contained herein and the sum of TEN AND NO/100 DOLLARS (510.00) and
other covd and valuable consideration. the receipt and sufficiency of which is hereby
acknowledged. the Owners and Manager agree that the foregoing recitals are true and
correct and incorporated herein and further agree as follows:

I. PURPOSE
L. Purpose. Itis the purpose of this Management Agreement 1o provide for the
management and conservation of the Property as a working ranch and silviculture
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vpetation. which shall include cantde renchine, timber management and timber
harvesting, Florida native plant aursery, apiary operations, sed farm and refated
operations, vrany form of agriculture, as defined in Section 270.02¢ 1, Florida Stiutes.
ir present use on the Property. eco-tourism, natural resource based recreatton {2uch as
hiking, hunting and fishing). horticultural debris disposa! business und wnani farming
{which tenant farming shall be phased out over nme\. all as more particulerly described
heretn. to: (1) provide sustainable and relatively nawural kabiat for tish, wildlife. plants or
simifar ceosystems: (1) conserve the Property as productive agricuitural land that sustains
for the long term the ceonemic and conservation values of te curment uses of the
Property. including important soils, @nd 115 environs through management; and (il
prevent any use of the Property that will cause or result in degradation of the present
r:m'imnmem;‘.] and conservation qualiny of the Property. At or before the ¢losing of the
st Takedown Paree!™ (a3 hereinafier defined) under the Agreement (as heremnatier
dc.hm.u) and execution by (Owners of this Management Agreement Manazer shail asgyist
the Owners with the development of the management plan for the aperation of the
Property as required by law. and the business plan. which plans shall include items of
sperational expense and cost factors, as well as items particular to the purposes herein
stated. with the understanding that Manager shall be responsible for ali costs of these
apgzrations and shall be entitled to all revenues trtom these operations, subpect o all other
provisions of this Management Agreement. Al management deeisions relating 1o the
e County portion ol the Property must be approved in writing by Lee County. Further,
mw Management Plan or Business Plan as contemplated herein will be deemed final. nor
shall they be transmitied to the Board of Trustees for adeption until written approval is
given by Lee County relative o it portion of the Propentv. During the witial term of this
tManagement Agreement and, i extended, the first vear of the extended term. Manager
shall reinvest na less than 30% of all net revenues from the Property in the management,
rmyintenance and improvemens of the Property. in accordance with the provisions of this
Management Agreement (revenues from the Property that are used to pay salarics and
nenetivs of emplovees that are smploved solely 1a connection with the Property shall be
included within the aforesaid 3096 reinvestment reguirement). During the second through
fAfth vears of the extended term of this Management Agreement the percentage of
reinvestment in the Property as aforesaid shall incrense by 10% per year so that 60% 13
reinvested in the second vear of the extended term. 70% in the third vear of the extended
term. 80% in the fourth year of the exiended wrm. and 90% 1 the fifth vear of the
extended term. The management plan 2dopted by the Bourd of Trustees und the business
plan approvad by the Board of Trustess shall become a pan of this Management
Agreement by this reference, Onee adopted and approved by the Board of Trustees, the
management and business plans may not be materially amended or moditied i any way
without the prior written consent of the Board of Trusiess. excepr where such change is
required immediately to prevent or mitigate significant risk to the health., safety and
welturs of personnel or to prevent or mitigate significant damage 1o the resources on the
Property, Where changes Lo the plans are so required without the prior written consent of
the Beard of Trustees. Manager shall bring the need for such changes and the nature of
the changes to the atiention of DSL and Qwners 2 s00n 28 practicable after the danger
has passed. Buduews for the upsr ration of the Property shall be developed annuzlly in
cooperation with the Board of Trustess”. Muraging Agencies. and any changes to the
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hudeet during the budget vear shall be made in cooperation with said Munaging
Avencwes. Upon the closing af sach Takedown Parcel. Managar shall be desmed to be
appainted ag the sole and exclusive manager for the applicaiie Takedown Parcel n
coordinution with the Board of Trostees”. Managing Agencies. and as such will have the
sode wind exelusive right o occupy the Property in aecerdance with the provisions of this
SManagement Agrgement, unless otherwise expressly permitted in Sectien IV, Paragraphs
25 and 271 hereof, 1 a not-for-profit carporation is created for the management of this
properiy it shall act only inan advisers role untit wermination o this Management
Agreement. M petrevenues itom the Propeny at the dute this Management Agreement
becomes oifective are reduced a3 a result of changes in operations required by the
adopted managsement plan o the exient the eperation opendies at 2 less, then funds
reawired o cause the opemiion o break even shall be provided by the Managing
Agencies, subject 10 a legislanve appropriation 1o the Managing Agencies for the
purpose,

L Preparation of management snd business plan. Manocer shall participate in
the preparabion o the manzgement and business plans for the Property and. in connection
therewith, the Owners agree that the management and pusiness plans shall not be m
contlict with the existing use uné eperation of the Property. The parties understand that
ihe mamigement plan will be adopled in accordance with the provisions of section
25303405, Florida Sratutes by the Board of Trustees after review by the Acgquisition and
Restoration Council. The business plan will be sporoved by the Board of Trustees in
sceordange with the requirements of the adepled management plan. The Nanager and
the Ohwners shall participate in the preparation of the management plan and the business
plan. Both the Management Plan und the Business Plan shall be approved in writing by
Lee Countv with respect o its portion of the Property prior (o their transmittal to the
Buoard of Trustess for their adoption and subsequent implementation,

‘ Il PROPERTY

The Property t2 being acquired by the Board of Trustees: and County i phasss pursuani
w that certain Agreement For Sale and Purchase ithe “Agreement™ st amended June
2006, between MSKP T Ine., a8 seller, and the Board of Trustess, Commission and
County as purchaser.  In connection therewith, upen each ~Closing” under the
Agreement, the parties hercto shall execute an amendment w0 this Management
Apreement which will add the “Takedown Parcel™. as defined in the Agreement, thun
beinyg acyquired 28 part of the Property that s to be managed by Manager under the
provizions of this Managoment Agreement as part of Exhibit “A™ antached hereto.

I, TERM
1. Term. The term of this Management Agreement (the "Termm™) shall
commenee upon the Commencement Date and end on the fifth (3th) anniversary alter

said Commencement Date. unless seoner terminated as hereinafier provided.

2. Extension of Term. The Term shall be sutomatically exteaded for one (1)
adhdivional five (3) year period. unless Manager provides written natice to the Board of
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leustees no later than one Rundeed ciginy (180Y dasy prior o the expiration of the then
existing Term that Manager does nor elest 1o extend the Term tor an additional] five (3)
vears. Notwithstanding the toregoing, this Management Agreement shall not be extended
hevond a termination date of Julv 31, 206,

kH Right of Termination.  Manager may terminate this Management
Agreerent by providing wTitten notice (the “Termination Notee™r o the Board aof
Trustees of sueh termination at least 180 days prioy w the date that s Managemen:
Agreenmiend 15w be terminated. Upon Mianager wiving the Termination Neigs. this
NMaragement Agresment shall terminate on the 180t day after such notice is given. The
Chwners mav ondy terminate thizs Management Agreement in accordanee with the
provisions of Section VL9 Paragrapl T hereof.

4, Commencement Date. Nowwithsianding the date that this Managemen:
Augreement is signed by the Board of Truztees and Manager, the “Commencement Dae”
ot the Term of this Management Agreement, and ¢ach of the terms and conditions hereol.
shall commence upon the acguisition of the lirst “Takedown Parcel™ under the
Avreement, Manaeer shall implement the management and business plans adopted 2nd
approved by the Board of Trustees for the Properiy when the plans are adopted or
approved in accordance with Section [ above.

V. USES

I'ne Manager shall have the right and obligation w comely with the following
matters pertaining o the use of the Property, subject lo the requirements of, and 1o the
extent net ingonsistent with, the mznagement and business plans that are adopted and
appraved By the Board of Trusiess in accardance with Seoction | above, Al acuvines
conducted on the Property by or op hehalt of Manzager shall be conducted 1n accordance
with all tederal, state and local laws applicable thereto,

1. Uses. No commercial, residentind or industriz? activity shall be undertaken
ar allowed on the Property except as now may exist on the Property or a3 otherwise
expressly allowed by the terms of this Management Agreement, including, without
limitation, Section [ above, nor shall any Heense, casement or right-o-passage acrods of
upon the Property be allowed or granted to a third party, if that right of passage ts used in
conjunciion with residential, commeteial or industrial activity, except upon the express
writien approval of the Bourd of Trustees and. 5s to the Propenty located in Lee County,
County. which approval shall not be unreasenably withheld, and with such approval
being eonditioned upon @ determination by the Board of Trustees and County, if
applicable, that such use and right of passage is conmsistent with the purpess of this
Management  Agreement,  Agricubtural activities by Manager hercunder shafl Dbe
conducted in accordance wish applicable BMPs (a2 hereinatier defined). if any.

2. Rouds, All road copstruction and maintenance shall be included within

the munagement plan. and shall be in accordancs with the upplicable Best Managemeant
Practices ("BMDP2™ as hereinafter defined) contained thersin. Typical construction and
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maintenance activities mayv include disking, plowing, grading, excavating and the
application of clay, gravel shell or ather like material, or any ather activity RRCESSUTY 10
Manager's performance ol its responsibilities under the provisions of thix Management
Asoreenient.

L Firclines and _Breaks  Manuger may maintain existing lire lines and
hreaks, as well as plow pew fire lines und breaks zs reasomably required for fire
prevention and conirel. Al construction and maimtenanvs of such firelines shall be
subject to any applicable permitting prosess of the Staie of Florida or the United States or
of any political subdivision or ageney of either, shall e included within the management
pizn. and shall be in accordanes with the applicuble BMPx= (as hercinatier detined). Such
firelines and hreaks are recognized to be tn anticipation of authonyed contrelled burns or
wildtire cantrol,

4, Waters. Manager shail maintain existing culvents, ditches, drains. swales,

and other control structures cn ihe property.  Manager may, subject 1o applicable
pesmitting. {including applicable BMPs (as hereinafter defined)) instll wells for the
activities allowed o Manager under the provisions of this Management Agreement,
5 Nurseries.  Manzger may establish norseries on the Property. not 1o
excesd 3,000 seres in ol at 2 lacation or locations 10 be agreed upon benveen Manager
and Qwners, to propagale native specios for use an the Property, tor use by Trusiges off-
stte and for use on the "Retained Property™, as that term is detined in the Agreement.
sibjeet W paviment by the user o wholesale rates theretur, and for retail sale to the public,
These nurserivs must use state of the art systems 10 ensure land and water conservation
and stewardship. Manager may use products produced at the nurseries 10 develop 2
greenway svstem(s) throughout the Property for the enjovment of the public and
ceasvstem reesiablishmeni,

G, Purposcly umitted,

7. Public Access. Manager shall allow public access 1o the Properiv in areas
deeried sale by the Owners. and as provided in the management plan. The Qwners
understand that arcas of active cattle grazing, hunting. mechanical agricultural operations.
and other functiens that could cause risk o public users will not be allewed open aceess.
Munager shall use reasonabie eftort (o ensure that afl gates and fences will remain
tunctional and secure. Until adoption of the management plan, the parties shall cooperate
10 develop an interim access agreement to provide public access 1o the public to the
ureilest extent safe and practicable and to the extent reasonably consistent with the
existing use and operation of the Property,

8. Burposely omitted.
9, Purposely amitted.
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1. Rescurch and Education Center, Manager shall establish @ Rescarch and
Fducativn Center an the Propeny. subieet to mutual agreement hetwezen the Board of
Trustees and Manager as te lecation and size, The Owners shall iy cooperate in the
estabhishment of o Research and Education Center in covperation with the Florids Gulf
Cuoast Liversity 1o enhanee te overall eavironmen of the Property and o improve and
avgment curricuium at the University. The Cemter shall engage in the research and study
ol the envirenment. agriculiural practices snd horticulivral practives.

1. Of Highway Vehicles. O Hizhway Vehieles, a5 delined in Section
ATO00 1, Florida Starates, shall not he atlowed on the Property except for manuger’s
mainteninee setivities, in emergency situations. and when necessary for compliance with
the Amernicans with Disabilities Act

12, Construction,  There shall be ne construction of or the plawcing of
buildings. infrastrueture. or roads. signs., billboards or ather advertising. utilities, or other
structures on. under. or above the ground. excepr as otherwise authorized in thix

Nlunagement Agresment.

13, Dumping. Uniess specifically auwthorized by the Board of Trustees. or
Couats as o lands in Lee Coumy, there shall be no dumping or placing of soil or other
substance or material as landtiil. or dumping or placing of trash. solid or liguid wastz
vncluding sludge material). or hazardous materials. wastes or substances, 1oxic waste or
substances, pollutants or conmines, or unsightly or offensive materizls.  This
prohibition shall not be construed to prohibit customary lawtul accumulations of waste or
the use and law ] application of chemicals, pesticides, herbicides or rerilizers. dirt. seil.
rock. shell and other materials in accordance with the activities ailowed under this
Management Agregment.

14, Fxotics and Ipvasive Species. No nuisance. vxotic and non-native
imvasive vegetion may be planted or or encouraged 10 grow on the Property. Manager
shall use reavonable efforts {0 control the spread of nuisance, exotic and non-native
invasive vegetation on the Property,

15 Horticultural Debris Disposal.  Manzger may continue the debrs
disposyl operations on the Propenty through the term of the Manoagemazat Agreement. The
Roard of Trustees is aware of the necessity o keep this operation an-going to alleviate
disposul of plant waste generated through normal agricultural operations, and 1o assist
Manaver in disposal of exotic and nen-native invasive vegetation on the Property.

16,  Pesticides/Herbicides and Fertilizer, Pesticides. herbicides and fertilizer
must be applied in accordance with label instructions,  All such applicatiens shall further
be subject to any applicable permitting process. shall be included within the Rural Land
Stewardship plan that i3 10 be established for the Property. and shall be in accordanes
with the applicable BMPs (us hereinafier delined).
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7. Mining and Exgavation, Unless speciiically authorized by the Board of
Mrustees of this Management Agreemeni. of County as to lands Iving in Lee County, no
mining. excavation. filling or dredeing shall be allowed on the Properny.

I8, Conversion ol Natural Areay. Areas identified as natural erees shail not
be converted 1o other land wses. The parties shall idemify such areas before cuch clusing
o Tukedwwn Parcel using sech maps or aerial photographs as agreed o by the parties.

19. Replacement Structures and New  Working  Fuacilities,  Existing
siructures mav be replaced ai their current location as required. Any such replacement
structures may be increased 10 u foolprint size no larger than 123% of the size af the
original structure (square footage may be increased with more than one story suuctures).
Additionally, Manager muy construet up to theee {3) new working faciliies (e.g.. working
cattle pens. maintenance bams. e as required o accommodate exisiing ranch
operations or as required to accemmodate any agricultural enterprise expansion. Each of
these allowed, newly constructed working faeilities will be [imited o an area no greater
than §3.000 sq fi. and may not be located in naturzal arcas. designated as set forth in
Paragraph [8 above. or wetlands,

20, Improved Pasture, Pastures currently improved tor cattle and equine
operatians mayv continue 10 be used as improved pasture (the “improved Pasture Area”).
The parties shall identify such arcas before cach closing using such maps or 2eril
shotopraphs as agreed w by the parties, For the purposes hereof, generaily accepted
habitat management practices shall include rotation of forage crops in Improved Pasiure
Areus,

1, Manager may plant cover and forage crops in the ¢xisting pasture
arcus. provided anv such crop is of a non-invasive. non-cxotic speeies.
Forage harvesting from these Improved Pasture Areas, and processing ol
these forages tor enhanced animal consumption. is allowed. Agricultural
activities reserved by Manager hereunder shall be  conducied in
accordance with applicable BMPs (as hercinafter defined). i any.
Consistent with the applicable BMPs (as hereinafter defined), Manager
may maintain the Improved Pusiure Areas through generally accepted
habitat management practices. such as controlled burming, mowing, rotary
chopping and disking as required to funher good husbandry and game
managenient.

b, Manager may harvest pasiure-grass sod. hay and seed in the
Improved Pasture Areas as a part of ongoing soil stabilization and rotation
of gragses for pasture maintenance in accordance with good horticulwral
practices, provided that no more than twenty percent (20%) of the
Improved Pasiure Areas shall be harvesied for pasture-grass sod in any
ane calendar vear.

¢, The Owners understand that past tenant farming was lor the
limited purpose of converting previously unproductive sites 1o useful
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21,

improved pasture. done through Hmited zgreements with therd parues
responsible for labor and operational costs which were recouped through
income derived from planted crops. Manager shall ensure no tenant
farming exists by the ond of the fiest term of this Management Agresment.

Sulviculture, Manager may conduct commercial torestry operations

(2ilvicuiture) and tmber harvesting on the Propenty as described below, in acvordange
witlt the applicable BMPs (as hereinartter defined) and subject 10 the following conditions
and resirictions:

22,

i€ Werland Harvesting, There shall be ne harvesting in wetlands
and no harvesting of cvpress trees anviwvhere on the Property.

h. Upland Harvesting. Manavement of the upland harvesting areus
shall be in accordance with applicable BMPs ¢as hereinafter defined) and
in consultation with the Managing Agencies and may include generally
accepted habitat management practices such as contrelled burning,
mowing. tolary chepping and disking as required o further good
husbandry and game management.  Manager may harvest pine trees, if
low thinning methodelogy is wtilized and BMPs (as hereinatier defined)
are followed: provided. however, there shall be no ¢leur cutting except to
control or erudicate disease, hazard mitipztion. or salvage operations.
Afier such harvesting, the remaintng siand shall be approximately thirty
(303 square feet of basal area per acre and the leave trees shall be selected
from  the Jdominam ond the co-domiinanr species.  Site preparation.
application  of  fertilizers,  use  of pesticides and  herbicides,  and
implementation ot prescribed burning. and harvesting methods shall be
addressed in accordance with applicable BMPs (a3 hereinafter dafined).

<. Salvage Harvesting,  Salvage harvesting fellowing  matural
dizasters. including but not limited io inscct infestations or wildtires. shall
be allowed in all arcas of the Property in accordanee with applicable
BMPs (a3 bereinafter defined), i1 anv. Following such disaster, all site
preparation and re-establishrnent activities will be conducied according to
applicable BMPs (as heretnafier defined). o any, and consistent with the
condition of such area prior W the disaster,

d. Palm Tree Removal. Manager may svstematically remove and
sell palem trees as part of an ongoiny thinning operation.

Ranch Operation. Manager shall maintain commereial cattle and equine

operaiions in accordance with the Narral Resources Conservation Servies ("NRCS™),
lagal seil and water district, or Siate of Florida Deparunent of Agriculiure and Consumer
Services” {"DACS") BMPs {25 hercinafier definedi. a7 and o the extent contemplated by
the management and business planz. Manager shall repair and muintain existing fepces
and muy tence and cross-fence as reasonably required tfor the conduct of runch
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operativns. provided. however any such fencing shall not substanually iripede the
movement of wildlife onto. across ot upon the Property. Manager may maintain existing
wells on the Property, and use the same for frrigation subject to regulatory approval as
applicabie.

RRE Signs. Manuger shall have the right 1o construct. place and mainiain signs
on the Properiy selely for the pumpose of identifving the Property or the allowed aetivities
thereon.  The total square footage of any allowsd signage for the Preperty shall not
sxeved sixty-roor (64 square feet.

24, Roads. Game_Plots, Vehicular Game Trails and Utiligies. Manager shall
maintain existing roads. game plots, vehicular game trails and utilities, and construct,
cxpand and insali such impervious roads, trails and utilities as may be. or become.
reasomubly necessary to manage the Property and the installations and thacilities now
existing or hereafter construcied upon the Propenty as allowed by this Munagement
Agreement, Absent any contrary agreement, any additional roads, game piots and game
trails 1o be constructed shall be Hmited to no more than fifteen percent {15%4) (in wrms of
lenuth or size) of such roads. geme plots and game trails in existence 25 of the date of
sach vlosing, exclusive of (a) roads necessary to provide sccess tr new construction
Allowed under this Management Agreement and (b) conversion of tenant farms to wildlite
habitat and forage areas, The design, construction and osation of such roads. plots. trails
and utilities shall be decided upeon in cooperation with the Board of Trustees™. Munaging
Agencivs. und in accordance with the NRCE. local soil and water district. or appiicahle
BMPs (as hereinafter defined).

15, Hunting, Wildlife Management, and Nature Studv Rights, Meanager
mayv exercise wildlife viewing and nature studyv rights on or related to the Property during
the lerm of this Management Agreement, and Manager may grant licenses and sell
orivileges in respect of such rights on the Property: subject. however, to obtaining such
permlits as mav be required. Muanager acknowledges that the FWCC chall manage the
hunting and wildlife management activities on the Property.  Norwithstanding the
furegoing there shall be no hunting on the Property or changes to wildlite management
rom these in existence at the date of this Management Agreement until the manzgemernt
plan relating 10 same has been approved by the FWCC, Manager acknowledges that the
state currently provides cerain funds 1o the Managing Agencies for the munagement of
staie-ovwned lunds. Consequently. the parties expect the Managing Agencies to receive
such management (unds, which wiil be invested s determined approprizie by the
Managing Agencies tor management purpases,

251 Gopher Tortoise Mitigation Park. I FWCC has esiablished a Gopher
Tortoise Mitigarion Park on the Property in accordance with the provisions of the
Agreement, then the area of the Property so designated and established as a Gapher
Tortoise Mitigation Park shall be menaged by FWCC in aceordance with the FWCC's
critecia for the management of Gopher Tortoise Mitigation Parks. FWCC and Manager
shall cooperate 1o identify and manage additional uses of areas designated as a Gopher
Tortoise Mitigation Park that are compatible with use of the arzas for such mitigation.
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20, Cvpress Lodoe and Other Dwellings.  Manager shall eperate and
munuge the Cyvpress Lodge and may ceordinate with a member of the stute university amd
community college systems W advanee  hotelrestaurant management ich training.
Manager shall also operate and manage the other structures on the Property, ineluding,
witheuwt limitation, the dwellings that are used by the emplovess of Manager who arg
smploved in connection with the Properiy,

2% Camping _Areas. Manager shall cooperate with the Owaers to develop
and placs o campieotiage svstem on the Property in accordance with the tzrms of the
management plan. Such svstem max include ecotourism activities, such 2 canoeing, bird
watehing. or horseback trail rides in areas deemed safv for public use. Manager shall also
cooperate with the Owners 0 develop primitive campsites where frasible, Such
cooperation will include locating nevessary infrastructure such as utilities and emergency
vehicle access routes,

28, Greenwav Svstem.  Manager may develop a comprehensive greenway
svstem for the use of the public, which greenway system may be connected to 3 preenway
svatem planned for the Retained Property. It is anticipated that this greenway syvstem
shall ke connected south to the regionz] park tw provide access © the Calogszhatches
[iver tor the cwners within the Retained Property and the public,

29, Ecesystem tours.  Maonager shall continue to manage and operate the
eeosyelem lour program currently in operation on the Property.

30, Property Owner’s Association_(P0OA).  One hundred peresnt of the
funds collected by the POA for the purpose of supporting the environmental siewardship
activitivs of the Propeny, as maore paricularly provided lor in the Agreement, shall be
deposited te the management account for the Propeny and used for the matagement,
maintenanes and improvement of the Property and for the Research and Education
Center. a5 provided by this Management Agreement.

3. Ponds. Manager may ex¢avate ponds in the lmproved Pasture Area for
the henefit of livestock and wildlifs onlyv in zccordance with applicable BMPs (as
hercinatier detined), Ponds may net be excavated in the identified satural areas.

3z, Manager’s Enterest. The Owners acknowledge uand aoree that for the
purpases of this Manaeement Agreement, Manager 12 an independent contractor and not
aty aoent of the Owners,

V. ENFORCEMENT.,

The Board of Trustees and County shall have the right 1o enfores, by proceedings
al lasw or in equity. comphiance with this Management Agreement, including. but not
[tmited ta, the right to require cestoration of the Property by Manager to the condition at
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the date of this Management Agreament. Tn addition to the above rights. should Manager
nat restore the Property upen reasonable notice. the Board of Trustees and County shall
have the rivht to undertake such restoration and recover the reasonable cost ol sueh
restoralon from Manager

Menzper shall have the right o enfarce. by proceedings ot Tow or i eyuity,
comphanee with this Manzgemen! Avreement.

V1. ENFRAL PROVISIONS,

1, Board of Trustees” and Countv’s Remedies. [nthe event the Board of
Trustess or County becomes aware of a violation af the terms of this Management
Agreement. the management plan or the business plan tithe “documens™) the Board of
Trustees or County shall wive written notice w Manager in accordanes swith the notice
provizions herein. Manager, shall only be desmed 1o be in default under the terms the
documents in the event Manager (ails o keep. obsearve or perform any material covenant,
material agreement or matenal wrm or provision of the documents to be kept. observed
or perfermed by it and such falure continues for a period of thirty (300 dayvs after written
rotice thereot by the Board of Trusiees or County: provided. however, that if such failure
15 nol susceptible af cure within such 30-day periad and Manager has commenced such
cure wihin such period and thereafier diligently pursues such cure. then Manager shall
have such additienal time as is reasanaiy necessary 10 cure such fatfure,  In the event a
default by AManager occurs under the dovuments after expiration ef the atoresaid
applicable grace and netice periods, then the Board of Trustees and County shall have the
right e bring an action at low or in equity before o count ol competent jerisdiction to: (i)
enforce the terms of the documents: (11) require the restoration ol the Property to the
condition that existed prior to such activity: (i) recover liguidated damages in lieu of
resiworation of harvested tmber. and in the event Manager harvests or causes to be
hurvesied timber in violation of the documents, Manager stipulates 10 liquidated damuges
tor such vielation in an amount equal 1@ two hundred percent (200%%) of the then tair
market value of the harvesred timber together with restoration of any portions of the
Property altered in violation of the documents: {iv} enioin such norcompliznes by a
femporary or permanenl injunction in a court of competent jurisdiction; {v) seck a
mandatery injunction in & courl of competent jurisdiction to compe] Manayer o 2ke such
corrective action as required to remedy the violation: (vi) recover any actual damages
arising (rom noncompliance with the documents, except as provided in clause {iil) above;
and/or {viitierminate this Manzgement Agreement.

{a) If the Beard of Truswees or County. in its discretion, determines
that circumstances require immediate uction W prevent or (nitigate
significant damaye to the conservation values of the Property. the Board of
Trustees or County may purste its remedies under this paragraph without
prior notice o Manager or without waiting for the period lor cure (o
expire; provided. however. that (i) the Board of Trustees or County shall
provide written notice 1o Manager of the violation and the Owners™ actions
to prevent of mitigate said damage at the earliest {easible time and (i} in
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na event shall the Board of Trustees or County have the right w waninate
this Management Agreement under this subparagraph (a).

(b The Board of Trustees and County do not waive or forfeii the right
to ke such action as mzay be neeessary o ensure cornghionce with this
Manngement Agreement by any prior failure to act and Manager hereby
waives any defenses of laches with respest to any defay by the Board of
Trustees or County in acting to enforee any restriction or exercise any
rights under this Management Agreement.

{¢) Nothine hevein shall be construed to entitle the Board of Trustees
or County o institute any enforcement procesdings against Manager for
any changes to the Property or plant or animai life thereon due to causes
bevond Manager's control, such as. without limitation. changes caused by
fire. flood, storm. earthquake, major plant or animal discuse, or acts ol
God.

()  Nothing herein shail be construed to prohibit the Board of Trusiees
or County from terminating this Management Agreement in addition to
any other temedies pravided at law or in equity, afier expiration of
applicable notice and grace periods set forth above in this Paragraph L

2, Taxes and Asscssments. Manager agrees 1o pay when dug zny real estate
axes ot other assessments levied on the Propery.  Any funds received from an
sovernmental agency or autherity for the management of the Property pursuant to this
Management Agreement may not be used for the payment of such taxes or other
Jssessmenss, but Manager shadl be individually liable tor any such taxes and assessments
an s own behalf 'md not on behaif of the Owners. Upon request of the Bourd of
Trustess, Manager shall furnish to the Board of Trustees timely prool of such pavment.
In the event that Manager fails to pay any tax or sssessment on the Property when due,
the Board of Trustecs, subject o the notice and cure provision of this Management
Agreement ond in the Bourd of Trustees’ absolute discretion, may pay such tax or
gssessment. Such pavment by the Board of Trustees on behalf of Manager shall bear
interest 3t the satutory rate for moeney judgments then in effect in the Swae ef Florida
from date of demand therefor.

B

A Amendment. This Management Agreement may be amended enly it in
the soie and exclusive judgment of the Board of Trustees, or County as to lands lying
within Lee County. such amendment furthers or is not inconsistent with the purposes of
this Manzgement Agreement and the conservation and protection of the Preperty.  Any
such amendment must be muruaily agreed upon by Manager and the Board of Trustess or
County, as zppropriate. signed and duly recorded by the parties. or their respective
successors of assigns. and in compliance with all eppiicable faws and regulations.

4. Manaver Remedics, In the event of a default under the “documents™ (as
defined in subparagraph | of this Section) by the Board of Trustees. County or the
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Managing Agencies. Manager shull be entitled w exererse any and all rights and remedies
that Manager may have as a result of such default ender the documents. at law or in
eauity . The foregoinye rehts and remedies shall be deemed to include, withowt himiution:
vab il the deraalt is the tailure wopey sum of mones . then Manager shall be the nght 1o
expend such sums und seel retmbursement from the appropriate parts. tegether with
interest al the stalutory rale for money judgments then in elteet in the State ol Flonida
frvm daste of demand theretor: (b 17 the Jetidt s the fatlure 1w take any action or result
al any action in violation of the erms of this Management Agreement, then Manager
shall huve the right 10 seek specific performance. injunciion or any other eguitable
remedy with respeet therele, it Being apreed that Manager, Board of Trustees. County and
Manuyping Agencies all acknowledge that the enigue and unusual nature ot the Property i3
& natenal inducement for Manoager to enter into this Manesgement Agreement. and in the
event that shis Management Agreement is werminated by the Board of Trustees. Counly
and Managing  Agencies in wvelatien ol the express fermg ol this Management
Aereement. then Manager shall have the right 1o seck an injunction or other equitable
remedy to have Manager's right o manage the Property under the temms of this
Manzoement Agreement enloreed: (¢) the night o seek any and all damages: andior (d)
the right 1o terminate this Manazement Agreement,

s Attornevs’ Fees and Costs.  In anv dispute between the Owners and
Maniger arising out of this Management Agreement that results in the {iling of a lnwsuit,
cach partv in such action shzll bear its own attemey fees (incloding fees on appeul)
incurred by such party in rezard 1o this dispute,

6, Suceessors npd Assigns.  The terms "Owners” and "Manager™ a2 used
herein shall includy, without fimitation, the successors and assigns o the Owners and
Manager. The covenanls, terms, conditions and restrictions of this Management
Agreement shall be binding upon and inure to the benefit of Manager and the Owners.
Muanager shall not assign this Manueement Agreement in whole or in part without the
prior writlen consent of the Owners,  Any assignment made either in whole or in part
without the prier written consent of the Owners shall be void and without legal effect. In
the eveni that Manager assigns its nighis under this Management Agreement, with the
approvai of the Gwners. o an eatiny that is affilisted with Manager to 2 not-for-prolit
antity that is created under Internal Revenue Code Sectivn 2010e)(3Y or v anciher entity,
specificelly for the management of the Property. then assignor shall be released from all
labiliny uader this Management Agresiment upon the effective date of such assignment
excepl for malters arising betore the approved assignment and while assignor wis
menaging the Property.

-

Notices. Any notice. demand. consent. or communication that either party
15 required to give to the other hereunder shall be in wriung and cither served personally
by hand-delivery. next-day courter delivery. or by registered or centified mail. postage
prepatd. addressed as follows:

To the Board of Trustees:
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Board of Trustees of the [ntemal Improvement Trust Fund of the
State of Florida

3900 Commonwealth Blvd, M5 100

Tailahasses, Flonda 32399

§30-243-2355 FAX §50-245-2572

To County:

Board of County Comimissioners
of Lee County. Florida

PO, Box 308

Fr. Myers. Florida 33902-0398

To FWCC;

Flerida Fish and Wildlife Conservation Conimission
Bryant Building

420 South Meridian Street

Tullahussee. Florida 32399-1600

Tao Division of Forestrv:

Department of Aericulivre and Consumer Services
Division of Forestrv

3125 Conper Boulevard, Suite J

Tallahassee. Florida 32399-1630

To Manager:

Babcock Ranch Management. LLC.
9052 bis Boulevard

West Palm Beach, FL 35412

(261) 6244000 (561) 624-3537 FAX

With a copy Lo:

Ard. Shirley & Martman, PA

207 West Park Avenue, Suile B
Talluhassee, FL 32301

ATT: Sam Ard. Esq.
(830)377-6300. (830)377-6512 FAX

With a copy Lo

Gunster, Yoakley & Stewart, PLA.
777 South Flagler Drive
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Suite 200, Exst Tower

West Pelm Beach, Florida 33301

ATT: Emic Cox, Bsg. and Daniet Mackler. Esa.
30100231980, 501655-3077 FAN

Chr o such other address as any of the above parties shall trom tme w lme
desivnate by owritten notice, defivered pursuant to the terms ol this paragraph. Al such
nolices delivered hereunder shall be effective upon Jdelivery, 1 by hand-delivery or next-
duy vourier delivery, or within three (33 dayvs from the date of mailing it delivered by
registersd or certified mail.

5. Mediation.  From time to time, the terms and conditions of this
Mutmgement Agreement will require the Owners and Manager to reach agreement on
certain plans and courses of action described and contemplated herein, The Owners and
Monager avrse o attempt © reach agreement on such plans and courses ol action in good
Gaith i the event that, atier a reasonable effort, the Ouwners and Manager fadl w reach
apreenient on 2 oplan or course of action required 1o be undertaken pursuant 1o this
Manapement Agresment, then in that event. the Owners or Manaper may submit such
ssue o madiation, Medianon shall be held at o time and place mutoalty agrecable to the
(Crocners and Manager provided. however, in no event shall the mediation be scheduled
curher than thirty (30) days or later than sixty (60) davs after netice provided by one
marty o the other requesting mediation on the issue in dispute, The mediation shall be
held hetore 2 punel of three mediators chosen in the following manner: The Owners shall
choose one mediator. Manager shall choose one mediator, and the twoe medintors selected
shall confer and chodse a mutually acceptable third mediator having expertise in the
subject matter in dispute. The cost of the mediation shail be borne equaily by Owners
and Manager, This mediation provision is intended o spply W good faith Jisputes
reparding mutual decisions to be reached by the Owners und Manager under the terms
and conditions of this Management Agreement.  In no event shall this mediation
provision supplant or impede election of the remedies otherwise set (orth herein.

0. No Waiver of Repulatory Authority., Nothing herein shall be construed
woresicict or abrogate the lawtul regulatoey jurisdiction or authority of the State of Florida
or the United Sites or any political subdivision or agency of cither.

T, Envirenmental Indemnification,  Managzer herchy ndemnifics and
agrees 10 save, defend and hold harmless the Owners. from and against any and all
finbilities, claims, demands. losses, expenses. damages. fines. [ees. penabues, suts,
provesdings, actions, costs and other liabiliies Owhether legal or equiiable in natare
including, without limitations, attorneys fees and costs) claimed or asserted by or on
behalf of any person or povernmental authary and caused by a violation by Manager {or
Manager's agents or emplovess, invilees or guestst of Envirenmental Laws. Provided,
however. in the event thut the Owners or any of them are named or joined as a party in a
suit or proceeding alleging a violation by Manager of Environmental Laws (or 4 vielation
by Manager's agents, emplovees. invitees or guestsh the Owners shall give Manager
tmely notice of such fuit or proceeding. Upon reveipt of such notice, Manager shall
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wender o defense of e Owners in sueh action or preceeding, The Owners shall have the
el e peascnably approve Manager's selection of counse] tor such defense. So lony as
Manager wnders und maintaing such defense on behalt of the Beard of Trustess. the
indemnity provisions of tis Paragraph shall not extend w atiorneys” fees and costs
neurred or paid in defense of such suit or proceeding if such fees and costs are
independent of the defense tendered b Manzger. The term “Environmental Law™ shall
mean all federal. state and local laws including statutes. regulations. wrdinances, codes.
rules and other governmuental restrictions and requirements relating to the environment or
huzardous substances including, but not limited 10, as amended. the Federal Solid Waste
Disposal Act ("SWDA™, the Federal Clean Alr Act +7CAA™L the Faderal Clean Water
Act ("CWAT), the Federal Resoures Conservation and Recovery Act of 1976 ("RCRAT).
the Federtd Comprehensive Environmental Response, Compensation and Liability Actef
FOS0 ¢ CERCLA™. the Federal Superfund Amendments and Reauthorization Act of
1086 (USARAT. the Federal Emergency Planning and Community Right-To-Know Act
CRPCRA™L the Federal Inseeticide, Funpicide and Rodenticide Act ("FIFRA™L the
Foxic Substences Control Avt ¢ TSCA™) Chapters 161, 253, 373, 376, and 403, Florida
Stetutes, and the rules and rezulations of the (1Y United States Envirommentl Protection
Ageney, (if) the State of Flarida Departmeni of Envirenmental Protzction. and (i) the
South Flortda Water Management Distriet. now or at any time hereafter in effect,
Sutwithstending anvihing herein 1o the confrary, in o event shalt Manager be obligated
o remiediate, clean-up any or indemnity the Owners or any other party for, present or
former cattle “dipping vats™ on the Property or any applicuble Takedown Parcel and the
existence of the such “dipping vaz” shall not be deemed, as between Manager and the
OJwners. to be a violation of any Environmental Law,

1. Best Mapagement Practices.  As used in this Monagement Agreement,
the tarm "Rest Management Practices™ ("BAMPs™) shall be deemed 10 be those applicable
Best Management Practices that are approved by any of the following: DACS, University
of Florida Institute of Food and Agricultural Sciences, NRCS, the local soil and water
conservation distriet, or in the absence of the loregeing, thase BMPs then wilized as the
prevathing practices for commercial ranching and siiviceiture operstions in Florida.
Provided. however. that in following such BMPs, Manager shail explore improved
methods of condueting furm and ranch operations to better protect the resources and
environment Lo the extent the same are consistent with the approved business plan for the
Propery. Manager shall adept any improved methods so discovered and consistent with
the business plan even though such methods may exceed then-curram BMPe,

12. Duty of Care. The Owners and Manoger recognize and acknowledge the
natural. scenic. nesthetic. ecological. and hydrological character of the Property and have
the commeon purpose and intent of the conservation and preservation of the Property in
perpetuity.  Accordingly. both partizs hereby acknowledes a continuing duty of care to
cuch other imposed by this Maragement Agreement carry oul the intent and purpose of
this Manapement Apreement in regard to the management of the Property.

13, Cunsideration. The Owners and Munuzer acknowledpe that there arg no
provisions {or the pavment of rent or management fees in this Management Agreement.
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However, the Owners and Manager acknowledge and agree that the covenanis in this
Managemwal Agreement chat are binding apon the Owners and Manager provide
suflicient consideration ror this Maragement Agregment.

14. Agenev, Owners” agent in all matiers under this Management Ayreement
shall by the Drmvision of St Lunds of the Flerida Department of Lovironmental
Protection "IDRL™. The torevoing agency shall be deemed 10 include. without
limitation: (a1 review and approval or disapproval. as epplicable. of any mater that
requires ar contemplates Owners” approval herein, and (b) the approval and execution of
any amendments to this Manugenment Agreement. Provided, however, thut in the event
that any provision ol this Managememt Agreement or proposed amendment of this
Manaoement Agrsement matertally affects or materially relates w the Property focated in
Lee County, Florida, owned by County then such provision shall also reguire the
County’s approval, The parties” approval under the provizions of this paragraph i4,
shall pot be unreasonably withbeld or delayed.

13, Title Dselaimer. The Chwners do not warrant or guaranes any title, right
or interest in or w the Froperty.

16. Unauthorized Llise, Manager shall, throueh 1ts agems and emplovees, usye
reasonable efforts wo prevent the unauihorized wse of the Property or any use thereol not
6 conformance with this Management Agreement,

17, Sub-Management Agreements. This Management Agreement is for the
purposes specified herein and sub-muanagement agreements of any nalure wee prohibited.
without the prior written approval of the Owners. Anyv sub-muanagemest agréement not
approved in writing by the Owners shall be void and without legal eifect: provided.
however, that acthing in this Pareeraph 17 shall prohkibit Manager Tom entering into
service contracis with third parties 10 provide services shat the Manager Baes the right ar
obligation o provide under this Management Agreement.

15. Ownership of Improvements/Surrender of Propeety.  [Possessian and
ase ol the Property ogether with all improvements located thercon and all livestock and
cquipment then in use and reasenably necessary for the operation of the Property (such
improvements and livestock then in use and reasonubly required {or the operation of the
Property are herein collectively called the “Personalty™), upon the permitted termination
of this Management Apreement (and for reasons ather than default by the Board of
Trustees, County, FWCC, or DACS. shall automatically vest in the Board of Trustees
free and clear of any liens and ¢ncumbrances. Manager shall. nenetheless. thereafter
execute and deliver 10 the Board of Trustees such evidence of title 25 the Board of
Trustees mayv  reasonably request.  Upon such termination of ihis Managemoent
Agreement. Manager shall peaceably and quietly surrender to the Owners the Property
together with all improvements located thereon and said Personalty, Personal property
placed on the Property by Manager that does not becoms a permanent pan of the
Property and is not Personalty, as defined abave, will remain property of Manager and
may be removed by Manager upon termination of this Managemeni Agreement,  [f
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Manager tails o remove s persanal properts within M) davs after termination of this
Management Agregment, the Owners may retain said persenal property and the same
iy be disposed ofl without aceountability, in such manner as the Owners sees it

M, insurance Reguirements.  Dunng the twerm of this Management
Avreement Manuzer shall procure and maintain policies of fire. extended risk. and
lability tnsuramee coverage. The extended risk and tire insurance coverage shall be inan
amount equat o the tull insurable replicement value of 2ny improvements of fixtures
lovated on the Propertv. The lability insurance coverage shall be in amuounts not less
than S100.000 per person and 200,000 per incident or occurrence for personal tnjury,
Jeath, and property’ damage on the Property. Such policies of insurance shall name
Manager, the Owners and the State of Florida as vo-insureds,  Manager shall submit
written evidenwe of having procured all insurance pelicies required herein prior w the
crlective date of thiz Management Agreement and shall submit annualiy thereafter,
written evidenee of maimaining such insurance policics 10 the Bureau of Public Land
Asiministraion, Division of State Lands, Department of Environmenial Protection, Mail
Station 1300 3900 Commonwealth Boulevard. Tallahassee. Florida  32399-3000.
Manager shabl purchase all pelicies of insurance from 2 financiaily responsible nsurer
July awshonized 10 do business in the Staw of Floride, Manager shail immediately notify
the Owners and the insurer of any erection or remoeval of any building or other
improvement on the Propeny and any changes affecting the value of any improvements
and shall request said insurer to make adequate changes in the coverage 1o reflect the
changes in value. Manager shall be financially responsible for any loss due to lailure to
vhtain adeguate insurance coverage, and Manager's fajlure (0 maintain such policies in
the amounts set forth shall vonstitute a breach of this Management Agreement.

20, Indemnitv. Manager herchy covenants and agrees to investizate all
Jaims of gvery nature at 115 own expense. and to indemaity, protect, defend, save and
nold hermless the Owners and the Stie of Florida from any and all ¢laims, actions.
lawsuits and demands of any Kind or nature, all te the extent arising out of Manager's
detault under the terms of this Management Agreement. Neither this indemnitication nor
any ether indematty, wrm or provision of tis Management Agreement shall be deemed
¢ be a waiver of or release by any of the governmental entities that are a party 1o this
Management Agreement of any sovergign immuniiy or other similar limitation ot tiability
in favor thereofl including. without limitation. those set {erth in Chapter 768 of the
Florida Statutes and Manager. to the fullest extent permitted by law. is hereby granted the
right 1o assert such sovergiun immunity or other similar limitation en behzil of any
governmental party o this Management Agreement for any maters that Manager i3
required o indermnity, defend or otherwise be responsible for under this paragraph or any
other provision of this Management Agreement.

1. No Waiver Of Breach. The failure of the Owners o insist in any one or
morg instances upon striet performance of any one or mare of the covenants, terms and
conditions of this Management Agreement shall not be construed as a waiver of such
covenants. lerms or conditions, but the same shall continue in full force and eftect, and no
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waiver of the Qwners of any of the provisions hereol shail in any event be degmed 1
Mave been made unless the waiver i et forth in writing. signed by the Owners.

22, Time, Time is expressiv declared w be of the essence ol this Management
Agreement.
23, Non-Discrimination.  Manager shall not discriminac against any

individual beeause af thar individual's mee. ¢olor religion. sex, national origin, age,
handicap. or marital status with respect o any activity oceurring on the Property or upon
lands adjacent W and used as an adjunct of the Propeny.

24, Vegue Privileges.  The Owners and Manager agree that the Board of
Trustees and Managing Agencics have 2 venue privilege as to any litigalion ariging from
matters relating (o this Management Agreement. Any such liigation between the Board
of Trustess or Managing Agencies and Manager shelt be initiated and maintained only in
Leon County, Flerida.

15, Utility Fees. The (wners shatl not be responsible for the furnishing of
any services of any Kind to Manager during the term of this Mapagement Agreement,
Manager shall be responsible for the payvment of afl ¢harges lor the furnishing ol pas.
slectricity. water and other public utilities to the Property and for having all wilities
tumed off when the Property is surrendered,

26.  Mineral Rights. This Management Agreement does not cover petroleum
or petroleum products or minerals and does not give the right W Manager o drill lor ur
Jevelop the same, and the Owners specifically reserve the right to lease the Property for
purposes of exploring and recovering oil and minerals by whatever meuns appropriate so0
long as such activities do not materiafly affect the water resources on and under or natural
beauly of the Property.

27.  Right of Audit, Manager shall make available o the Owners all financial
and other records relating to this Management Agreement and the management of the
Property. and the Owners shall have the right © either auedit such records at any
reasonzble lime or require the stbminal of an annual independent. detailed. financial
audit. performed by a certified public accountant according o generally accepted
accounting principles and auditing standards verifying all financial records pertaining to
this Management Agreement, during the term of this Management Agreement. This right
shall be continueus until this Management Agrezment expires or is ierminated.  This
Management Agresment may be reeminated by the Owners should Manager il to allow
public access 1w all documents. papers, letiers or other materials made or reccived in
conjunciion with this Management Agreement. pursuant 1o, but only to the extent such
public access is required by the provisions of Chapter 119, Flornida Statutes. [n addition.
Manager shall be required to maintain and allow public sccess to all documents. papers,
letters or other materials made or received in conjunction with this Management
Agreement for a period of three vears after the expiration or termination of this
Management Agreement, solelv 1o be the extent required by applicable law.
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28.  Condition Of Praperty, The Owners assume ne habihiy or obligation 1o
Muanager with rzference to the condition of the Properiv, Muanager aoeepts the Property
inoan Tas 15" condition, and the Owners assume no responsibility for the care, repair,
maintenanes or pnprovement of the Propeny tor the benelit of Manager.

I, Compliannce With Laws.  Manager asprees that this Manugement
Avreement # contingent upon and subject 1o Manager obtaining all sppiicable permits
and complying with all applicable permits, regulations. ardinances. rules, and laws of the
state of Florida or the United States or of any palitical subdivision or agency of gither.

kIR Damage To The Propertv. 1) Manager shall not o, or satfer o be
Jone, o on o upon the Propenty or as matenally affecung snd Pregery or adjacent
properties, any act which may result in damage or depreciation of value @ the Froperty or
adjacent properties, or any pan thereof, so long as the toregoing is not required by the
mamtgemeni or business pluns adopied pursuant 10 3ection 1 hereof, (b Manager shall
Aol generate. store, produce, place. treal release or dischurge any  contaminants,
pollutants or pollurion. including, but not himited . hazardous or oxic substances,
chemicals or other agents on, into, or from the Property or 2ny adjacent lands or waters in
anv manner not allowed by w, For the purposes ol this Manzgement Agreement,
“hazardous substances™ shall mean and include those glements or compounds defined in
42 VIS Section 9601 or which are contained in the list of hazardous substances adopted
by the United States Environmental Protection Agency (EPAY and the Dist of toxic
pollutants designated by the United states Congress or the EPA or defined by anv other
federal, state or Jocal stmute. law, ordinance. code. nule. eepulation. arder or duegree
regulating. relating to, or imposing liability or standards of conduet concernimg any
hozardous, 1oxie or dungerous waste. substance. material. pollulanl or contaminant
“Poilvtznis” and "pollution” shall mean thase products or substances defined i Chapters
376 and 403, Florida Staties. and the rules promulgated thereunder, all as amended or
upduted trom time to time.  In the event of Manager's failure o comply with this
paraeraph. Manager shall. ot its sole cost and expense. promptly commence and
diligently pursue any lezally required elosure, Investigation. assessment. ¢leanup,
decontumination, remediation. restoration and monitoring of {1) the Property, and (2) ail
off-site ground and surtace waters and lands affected by Manager's failure 1o comply. a3
mayv be necessary o bring the Property and atfected off-site waters and lands into full
compliancs with ali appheable federall state or Tocal stutes, Taws, crdimances. codes,
rules, reguiations. arders and decrees. and o restore the damaged propey o the
cimdition existing immediately prior w0 the occurmence which caused the damage.
Munager's oblizations set forth in this Poragraph shall survive the termination or
expiration of this Management Agreement. This Paragraph shall not ke construed as a
timitation upen Aanager’s abligations regarding indemnification and pavraent of costs
and fees as set lorth in Seciion V1, Paragraphs 2. 10 and 20 of this Management
Agreement. nor upon any other obligations or responsibilitics of Manager as set forth
herein. Nothing herein shall relieve Manager of any respansibility or lizbiliny preseribed
by law for fines. penalties and demages levied by yovernmental agencizs, and the cost of
cleaning up any contamination caused directly or indirectly by Manager's activities or
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Feeilities. Upon discovery of a release of a hazardous substance or poliutant. ur sny ather
vielation of lecal, state or federal law, ordinance, code. rule. regulation. order or decres
relating o the seneration. sterage, production. placement. treatment. release or discharge
of uny contaminant. Manuager shall report such violation w all applicable vovernmental
acengics having junsdiction. and e the Owners, all within the reporting penads of the
applicabie governmental agencivs,

3. Environmental Audit, At the Owners” discretion, which shall be based
upon reasanable grounds. Manager shall provide the Owners with & current Phase |
anvironmental stz assessment conducted in aczordance with the Depanment of
Fnvironmental Protection. Division of State Lands” standards prior (0 temmination ot thes
Management Agrcement. and if necessary a Phase H environmental site assessment.

2, Public Land: Arthroped Contral Plan,  Manager shall identify and
subsequently desionate 1o the respective arthropod control district or disiriets within ong
vear of the effective date of this Management Agrcement all of the ensironmentally
sensitive and biologically highly productive lands contained within the Property. m
accordance with Section 38384111, Florida Statetes and Chapter 3E-170 Florida
Administrative Code, for the purpose of obtaining a public lands arthropod controd plan
tor such lands,

L Prohibitions Anainst Liens Or Other Encumbrances, The Board of
Trustees and County held tee ditle o the Propenty, Manager shall ot do or permit
anything o be done which purports to ereate a lien or encumbrance of 2ny nature against
the Property including. but not Thnited 100 mongages or construction liens zyainst the
Property or against any interest of the Poard of Trustess or County therein,

3. Partial Invatidity. [f any term. covenant, condition or provision of this
Manggement Agreement shall be ruled by a court of competent jurisdiction. w be imvalid.
void, or unenforeeable, the remainder shall remain in full force and effect and shall in no
wiv be atfected. impaired or invalidated so leng as the term. covenant. condition or
rravision that is rendered invalid does not invalidate 2 material term of this Management
Agreemant.

35 Archucological And Historic_ Sites.  Execution of thiz Management
Agreement in ne way affects any of the parties” obligations pursuant to Chapter 267,
Florida Statutes. The collection of artitacts or the disturbance of archagological and
historic sites on state-owned lunds is prohibited unless prior avtherization has been
obtained rom the Department of State. Division of Historical Resources. Manager shall
be required 1o work with the Divisien of Historical Resources to insurs that adequate
muasures have been planned to locate, identify. protect and preserve the archacalogical
and historic sites and properties on the Propueny,

36.  Rovereignty Submerged Lands,. This Management Agrezment does not
authorize the use of any lands located waterward of the mean or oréinary high water line
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ol any lake. river. stream. eresk. bay, esiuary. or other water body or the waters or the air
spice therzabove,

7, Radon_Gus Disclosure, Florda Lew requires the following notifieation:
"RADON CGAS: Radon is o natrally oceurring radiosetive gas that, when 1t has
aceumulated in oo building in sulficient guantitivs, may present heafth risks 10 persons
who are exposed to it over time. Levels of radon that exceed federal and state guideiines
have been found in buildings in Florida.  Additonal information regarding radon and
radeon testing may be abtatned trom vour county health department,”

38. Convietion Of Felony. [ Manager or any principal thercot is convicted
of a felony during the term of this Management Agreement. such corviction shall
constitute, at the option of the Owners, grounds for termination of this Management
Aureement,

3, Maintenance Of Improvements, Manager shall, ot s sele cost and
sxpense, maintain the Property and any improvements [eeated thercon, in @ sate of good
condition, working crder and repair including, but not limited 0. keeping the Property
free of trash or litter and meeting all building and safety codes. all inaccordance with and
as contemplated by the management and buginess plans adopied as described in Section |
hereat

40 Governing Law. This Management Agreement shall be governed by and
interpreted accerding 1o the faws ol the State of Florida.

41, Section Captions.  Articles, subsections and other captions contained in
ihir Maragement Agreement are for reference purposes only and are in no way intended
W deseribe, interpret. define or limit the scope. extenl or intent of his Managzement
Agreement or any provisions thereof,

42 Operational Report. Manager shall prepare and submit an Operational
Repant to the Board of Trustees annually detailing ali activities on the Praperty of any
nalure during the prior vear, including those maners addressed in the management and
business plans and this Management Agreement. 1ogether with information regarding
tunding, expenditures, permit applications, and design or building contracts tor the pricr
VeI,

43. Interest Exclusion on Boads., Anyvthing in this Management Agreement
1o the contrary notwithstanding, Manager shall do nothing hereunder to cause the interest
an the bonds issued for the acquisition of the Property by the Board of Trustees or
County w lese exclusion from gross income for federal income tax purposes. Any
provisicn of this Management Agreement that would so cause the loss of the exclusion
shall be void. Netwithstanding the foregeing, in ne event shall this paragraph be deemed
o require Manager to incur any additional expense or cost if any of the leregoiny
requires Manager to perform any action or undertake any lability or obligaticn that is not
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contemplated by the management and business plans that are adopted pursuant to Section
| hereof.

44, Conflicts. [ any conflict exists between the provisions of this
Munagement Agreament and any managemeni pian adopted by the Board of Trustees,
the terms of the management plan shail control,  Any disputes by Manager with the
terms of the mabagement plan shall be subject 1o mediation in accordance with the
provisions of Section VL paragraph 8. of this Management Agreement.

IN WITNESS WHFEREOF, the purties hereto have duly executed this
Management Agrecment. to become effective as of the day and year first above written.

BOARD OF TRUSTEES OF THE
Signed. Sealed and Delivered INTERNAL IMPROV ‘
FUND OF"BHE 5TAY

In the Presenceof:
_%M By:
Print name: S- Jﬁﬁ c.-/{ 52:-: //
Florida Department of
Environmental Protection. as agent

ti?//!%fm C. &4""’% for and on behalf of the Board of
- Trustees of the Internal Improvement
Trust Fund of the State of Florida

Priot name; h-v/linm C. folpiwssn Te.

STATE OF FLORIDA
COUNTY OF LEON
I HEREBY CERTIFY that the foregoing instrument was acknowledged
before me this J/s£ dav of 7o/ . 2006, by Eva Armstrong, Director,
Division of Stute Lands. State of Florida Department of Environmental Protection,
as agent for and on behalf of the Board of Trustees of the Internal Improvement
Trust Fund of the State of Florida. She is personally known to me.

Ry
L. Gogy o,
. S 08, 2000, Yy, ,
(SEaL) & \:--;,wssmng'f. ‘%& %"/’Mﬂ- \Z. ,@jmﬁ_
F o = NOTARY PUBLIC, State of Eforida
My Commission Expires:

=
= My Commission No.:

a
.

.

"

: Fory
*

-

.
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Allest: /77«1.:-‘.1.&.!., li- atﬂ..«...,

D e paaTTy Lier K
Date: -4 “uh

LEE COUNTY, FLORIDA

BY ITS BOARD QF COUNTY
COMMISSIONERS

{Chatrman or Vet Chairman)

Date: 734 -ple

APPROVED AS TO FORM AN LEGALITY:

Babeock MA 7-27-06
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MANAGING AGENCIES

FLORIDA  FISH  AND  WILDLIFE
CONSERVATION COMMISSION

)%mz BT T e m%/aﬁ

Wilness Far Kenneth Haddad as its Executive Direcior

\‘\f;ii.nc;:s lzg J;/f’ A4 Q

Date stgned

Approved as to Fonm and Legality

By /Q?zw&/% 4{7/};‘:

("H“ -
Date: To2E 0L

STATE OF Flrmidg )
)
COUNTY OF egow )

The foregoing instrument was acknowledged before me this &% duy of

:S‘ui/vv . 2006, by Kenncth Haddad as Executive Director for and on
behalf ofYhe Florida Fish and Wildlife Conservation Commission, He is personally
known to me.

INOTARY PUBLIC SEAL)

Notary Public f
Woth e g booe e e

(Printed, Typed or Stamped'™Name af
Natary Public)
Commission No.:

My Commission Expires:

‘{OTARY PLBLIC-STAJE OF FLAAMDA
, Kathleen Louist Hamptez

Cummsmn # DDSA8288
E.vt;u‘ts JUNE 26, 2010
o U.‘J THAL aTLANTIC BONTING Cll | =8

}
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MANAGING AGENCIES

FLORIDA DEPARTMENT OF
AGRICULTURE AND CONSUMER

i el [ p oo

Wime/y'é Charilgs H. Bronsan
Cammissionar

p

Date signed

STATE OF M )
)

COUNTY OF [ @emn )

The foregoing instrument was acknowledged before me this _QE'E day of

o , 2006, by Charles H. Bronson, Commissioner. He is personally
Know m

(INOTARY PUBLIC SEAL)

Notary Pybfi

{Printed, If yped ar Stamped Name of

Notarvy Public)

Comumtission No.:._ DD 2svI3g=2.

My Comnmission Expires: W”’
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BABCOCK RANCH MANAGEMENT.
LLC. a Florida limfited liability company

’742%., [(_}_?,.._ By: //D[

S_vdm:f l-t‘lf,(lm as Managing Member

m;mw: ‘

% X Az/a Attest; /
Fd % (..-"" Print Name: /
et o § Falos,

Title:

*-,l AT F OF FLOR]DA
i HEREBY CERTIFY that the foregoing instrument was acknowledged

before me  this @s-f‘h day of __JHLY 2006, by Syvdney I\w:un amd—
— a% Managing Member a-u-el spectiveler of

Babcock Ranch M.mwcmcn.t LLC, a Flarida limited liability Lump.m\ on hl.lmlf
of t‘l\lj* company, who p=3 persopallv Jamevn  to_me or who provided

as ldenllﬁ(:d;‘%/q 4(01/.

—

State of Florida
08

ESTHER . FoRags
‘MSSJCI'Q +0p 274

E"L'P?-".:S. h
nang Ty, nmuﬁﬁ? <0
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EXHIBIT =A™

ACQUISITION PARCEL:

CHARLOTTE COUNTY:

That pan ¢f Sections 31 and 32, Tewnship 40 South, Range 26 East, Charlorte County.
Florida, Iving South of the South right-of-way line of County Road No. 74
That part of Government Tots 3 and 4, Section 35, Township 40 South, Range 26 East,

Charlotte County, Florida, Iving South of the South right-of-way ling of County Road No.
74

All of Sections 1 through 36, Township 41 South. Range 26 East, Charlotte Councy,
Florida. LESS right-of-way for County Road No. 74. LESS the West 350,00 feet thereof.
Also LESS that part of Section 4. Township 41 South, Range 26 East, lving North of the
Norh nght-of-way of County Road No. 74,

All of Sections 19 through 36, Township 41 Scuth. Range 27 East, Charlotte County,
Florida.

All of Seciions | through 36, Township 42 South, Rangs 26 East, Charlotte County,
Florida, LESS the West 350.00 feet thereof.

All of Sections 1 through 11: The West one-half of Section 12; All of Sections 13
through 36, all being in Township 42 South, Range 27 East. Charlotie County, Florida.

LESS.

A parsel of land lving within Sections 28, 29, 31 through 33, Township 41 South, Range
26 East, AND, Sections 4 through 10, Sections 15 through 17 and Sections 19 through
36, Township 42 Souih, Range 26 East, Charlotte Counry, Florida, being more '
particularly deseribed as follows:

Commence at the Southwest comer of Section 31, Township 42 South, Range 26 East
and run $89°41'45"E, along the South line of said Section 31, a distance of 350.01 feet to
the Point of Beginning of the parcel of land herein deseribed;

Thencs along a line 300.00 feet East of, and parallel with. the East right-of-way line for
State Road Na. 31, the following courses and distances: NOQ°36'46"E a distanes of
5336.09 feet, NQO°26'10"E a distance of 5282.78 feet and NO0°31'43"E a distance of
4197.65 fzet; Thence $77°34'41"E a distance of 707.35 feet; Thence N1°38'00"E a
distance of 5168.06 feet; Thence N§2°12'01"E a distance of 711,31 feet: Thance
N62°4503"E a distance of 4638.30 feet; Thence N28°10°35"W a distance of 1272.65 feen:
Thence N69°50'23"E a distance of 1104.32 feet; Thence S25°00'37"E 2 distance of
Babeock Ranch
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266.61 feet: Thenee N71939'017E a distance of 248.55 feet; Thence N12°51'39"W
distance of 1862 47 feer, Thence N13°56'09"E a distance of 1933.99 feen. Thence
NI0°0322"W a distance of 253635.68 feet; Thence $63°01'21"W a distance of 121504
feet; Thenee NT70°04'12"W a distance of 1843.36 feer; Thence N3746°34" W a distance of
330.23 feet; Thence N24°01'11"W a distance of 973,16 fzet: Thence N§E°2F'38"W a
distapes of 385,81 feet: Thenee NI X28"W a distance of 331,49 feet: Thence
S39720'38"W a distance of 577.78 feet; Thence N73°1 518" W a distance of 661,18 feet:
Thenee NO9°11°39"E a distance of 1323.91 feer; Thence N16°46'15™W a distance of
1740.31 feet; Thence NOO01'22"W a distance of 2084.14 feet; Thence NSH725339"W a
distance of 3804.51 feet 10 a point Iving 300.00 feet East of the East right-of-way line for
State Road No. 31; Thenee aloag a line 300.00 feet Eastof, and parallel with, the East
right-of-wayv line for Ste Road Ne. 31, the following courses and distanges:
NO0®34'017E a distance of 789.90 fest and WO0"843"W a distance of 2979 .88 feet;
Thence N89°11'17"E a distance of 3661.25 feet; Thenee NOOO0'03"W a distance of
2799.47 fect; Thence N89°59'37"E a distance of 3366.96 feet; Thence 531°1323"E a
distance of 2825.30 feet; Thence S00°00°00™W a distance of 1967.31 fest; Thence
S89°39'32"E 1 distance of 688.23 feet: Thence S00°00'29"E a distance of 324.64 feet;
Thence $39°30'L1"E a distance of 190.87 feet: Thence $S00°00'03"E a distance of 1218.43
feer: Thence $89°31'42"E a distance of 67,91 feet; Thence $01%26'06"E a distancs of
897.46 teet; Thence §74°19'19"E a distance of 1689.13 feet: Thence N79706'55"E a
distance of 475.22 feet; Thence 826°1322"E a distance of 802.17 feet; Thence
S19°47'08"E a distance of 527.22 feet; Thence S05°04'15"E a distance of’ 183283 feey;
Thence S32°40°01"E a distance of 186.12 feet; Thence $13°05730"W a distance of 201.97
feet; Thence 307°19°37"E a distance of 171.40 feet; Thence $42°34'55"E a distance of
643,22 feet; Thenee §23°12'33"E a distance of 261.14 feet; Thence SO0°28'20"W a
distance of 674,54 feer: Thence 3034340 W a distance of 687.25 feet; Thence
S08°01'21"E a distance of 493,34 feet; Thence §19%48'23"E a distance of 366.26 feot;
Thence N78°30'16"E a distance of 687.98 feer; Thense 513°36'577E a distance of
2307.44 feet; Thence S32°37'35"W a distance of 867.79 feer; Thence S21°59°06"E a
distance of 173924 feet: Thence S33°42'26"W a distance of 193,73 feet; Thenee
§22°4749"W a distance of 5491.07 feet; Thence S05°03'05"W a distance of 533,38 feet;
Thence 820°34'51"E a distance of 336.88 feet; Thence $80°06'18"E a distance of 334.86
[eef; Thehee N8I59'33"E a diswance of 307.27 feet, Thence NG2TSEI6'E a distanes of
316.44 faet; Thence N32°01'16"E a distance of 818.38 feet; Thence S42°01'35"E a
distance of 1162.99 feet; Thence $39°20°'59"E 1 distance of 1779.24 feer; Thence
S04°14°12"W a distance of 1329.63 feet; Thence $31°3936"E a distance of 782,57 feet;
Thence N§9°45'02"E a distance of 4154.67 feer; Thence NOO*18'50"W a distance of
1309.98 feet; Thence S74°38'25"W a distance of 16335.76 feet; Thence WZ0%29°11"Wa
distance of 1376.98 feet; Thence N21°08'17"E a distance of 865,48 fee:; Thence
N69°00'37"E a distance of 1518.26 feet; Thence $549°18°31"E a distance of 2362.36 feet;
Thence N72°42'44"E a distance of 1430.88 feet; Thence $70°02'41"E a distance of
135247 feet; Thenee §30°1733"E a distance of 1686.70 feet; Thence N83°1247"E a
distance of 1373.39 feet: Thence 366°30'38"E a distance of 200.63 feot; Thence
S05%46"23"W a distance of 1038.61 feet; Thence S00°0040"E a distance of 10185.99 feet
to a point on the South line of Section 36, Tawnship 42 South, Range 26 East; Thence
Babcoek Ranch
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NSETIFALW a distance of 3430.81 fest to the Southwest comer of said Secuon 36,
Thence N§9°35'44"W a distance of 3794.84 feet to the Southeast corner of Section 34,
Township 42 South, Range 26 East; Thence N§9°33'44"W a distance of 3294.83 feet to
the Southwest corner of sald Section 34: Thence NR9°37'16"W a distance of 5289.33 feet
to the Southeast comer of Section 32, Township 42 South. Range 26 East: Thence
MNRO1A3"W a distance of 3306.31 feet to the Southwest corner of said Seetion 325
Thence N§9°21'43°W, along the South line of Section 31, Township 42 South, Range 26
East, a distance of 4889.98 feet 1o the Point of Beginning.

Bearings hereinabove mentioned are based on the $outh line of Section 31, Township 42
South, Range 26 East to bear S89°31457E,

ALSO LESS,
EXCEPTION -

A parcel of land lving within Sections 1, 12 and 13, Township 42 South, Range 27 East,
Charlonte County, Florida, being more particularly described as follows: Commence at
the Southeast corner of said Section | as the Point of Beginning of the iollowing
deseribed parcel of land and run 589°41'26"W a distance of 2662.76 feet 1o the
Northwest corner of the East one-half of said Section 12; Thence S00°21'553"W a distance
of 5319.15 feet to the Southwest corner of the East one-half of said Section 12; Thence
W89939'13"E a distanee of 2662.83 feet to the Wortheast comer of said Section [3:
Thence ST6%48'57"W a distanee of §.13 fect; Thence 839°27'33"W a distance of 2740.79
feet; Thence N0OQ®12'33"E a distance of 3511.18 feet; Thence S86°37'23"E a distance of
2160.06 feet: Thence N89°43'26"E a distance of 439.00 feet, Thenee S77°0331"E a
distance of 81.04 feet; Thence 584°03'33"E a distance of §8.03 feet to a peint on the East

line of said Section 1; Thence SO0°19'20"W a distance of 13.72 feet to the Point of
Baginning.

The above-mecticned County Road 74 is, and was, also known as Stae Road 74.
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EXHIBIT /-

ACQUISTTION PARCEL:

LEE COUNTY:

All of Sections 1 through 7; The West one-half of Section 9; The West 150 fect of the
Southeast one-quarier of Section 9; All of Section 12, all being in Township 43 South.
Range 26 East. Lee County, Florida, LESS right-of-way for Countv Road No. 78, LESS
the West 330.00 feet of Sections 6 and 7.

That pan of the Southwest one-quarter of the Northeast ene-quarter of Section 9,
Township 43 South. Range 26 East, Lee County, Florida, being more particularly
described as follows: Commence at the Southwest corner of said Southwest sne-quarter
of the Northeast one-quarter as the Point of Beginning and run East, aleng the South line
of said Southwest one-guarter of the Northeast one-quarter, a distance of 130.00 feet:
Thence Norikwest to the Nerthwest comer of sald Southwest one-quarier of the Northeast
ore-quarter; Thence South, aleng the West line of said Southwest one-quarter of the
WNortheast one-quarter, to the Point of Peginning,

All of Sections 4 through 8; Section 9. LESS the South one-half of the Southeast ane-
guarter; The Northwest one-quarter and the North ong-half of the Northzast ene-gquarter

of Section 17; The North one-haif of Section 18, ail being in Township 43 South, Range
27 Eaat, Le¢ County, Flonda.

LESS,

A parcel of land lying within Sections | through 7 and Scction 9, Township 43 South,
Range 26 East. Lee Countv, Florida. being more particularly deseribed as follows:

Commence at the Southwest comer of Section 31, Township 42 South.Range-26 East -
and run SEF41'45E, along the South Tine of said Section 31, a distance of 370.01 feet to
the Point of Beginning of the parcel of land herein described; Thenee continue
$80°41'43"E a distance of 4889.98 fect to the Nentheast comner of Section 6, Township 45
South, Range 26 East; Thence $89°41'45"E a distance of 5306.31 fect 1o the Northeast
corner of Section 5, Township 43 South, Range 26 East; Thence $89°37'16"E a distance
of 5289.335 feet 1o the Northeast comer of Section 4, Township 43 South, Range 26 East;
Thence $89°35'44"E a distance of 5294.83 feet to the Northeast comer of Section 3,
Township 43 South, Range 26 East; Thence $85°3544"E a distance 0f3294.84 {eet to the
Northeast corner of Section 2, Township 43 South, Range 26 East; Thence S89°35'44°E,
along the North line of Section 1, Township 43 South. Range 26 East, a distance of
1535.77 feer; Thence S09°38'32"W a distance of 4668.17 feet; Thence 304°10°14"W a
distance of 283.53 feet; Thenes 803°53°19"E a distance of 313.34 fest1o a point on the
South line of Section 2. Township 43 Scuth, Range 26 East (said point being 358,43 feet
Babcack Ranch
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West ol the Southeast corner of said Seetion 21 Thence NS8Y3822"W 2 distance of
208417 feel to the South one-guarter comer of said Section 2: Thence NS§“3842"W o
distance of 2642.18 feet 10 the Southwest corner of s2id Section 2; Thence NERUSP49"W
1 distanee of $300.33 feet 1o the Southwest comer of Section 3, Township 43 South.
Range 26 East: Thence N§O31754"W a distance of 2630.21 feet to the South one-quarter
corner of Section 4, Township 43 South. Range 26 East: Thenee SO0T23Z3"W a distance
of 1330.71 fect w the Southwest comer of the North one-haif of the Nottheast one-
quarter of Section 9. Township 43 South, Range 26 East: Thence $06°02'41"E a distance
of 1338.42 feet o 4 point on the North fine of the Southeast one-quarter of said Section 9
(suid point being 150.00 ket East of the Northwest corner of the Southenst one-quarter of
said Seetivn 91; Thence S00°22'38™ W, paralle] with and 130.00 feet Eust of the West line
of the Southeast one-quarter of said Section 9. a distance of 2611.68 feet 10 a point on the
Notth right-ef-way line of County Road No. 78: Thence along said right-of-way linc the
following courses and distances, N8§3°54'54°W a distance of 150.27 feet and
NSO°S444" W a distance of 2649.07 fest to a point on the West line of said Section 9;
Thence NOUP22'317E a distance of 2612.14 foet to the West one-quarter corner of said
section 9: Thence NOOP21'56"E a distance of 2663.25 feet to the Southeast corner of
Scction 5. Township 43 South. Range 26 East: Thence N§9°52'00"W a distance of
2666.82 fect to the South one-quarter corner of said Section 5; Thence N89°30°47°W g
distince of 2667.54 feet to the Southwest corner of said Section 3: Thence SN00°25'16™W.
alony the East line of Section 7. Township 43 South, Range 26 Eust, a distanee of
$294.24 feet 1o a point on the North right-of-wav line of County Road No. 78: Thenee
Westerly along the curved right-of-way line, (said curve being curved concave to the
North. having a delta angle of 00°33'52" and a radius of 11339.17 [eet. with a chord
bearing of N89°19'12*W and a chord length of 177.69 feer) a distance of 177.69 feetto
the end of the curve; Thence N38°32'16" W, alonyg said North right-of-way line, a distance
af 4406.54 feet to the beginning of a curve W the right: Thence along the arc of the
surved right-of-way line, (said curve heing curved coneave to the Northeast, having a
delta angle of 24°26"20" and a radius of 522.96 feet, with a chord bearing of
N76°39'06"W and a chord fength of 221,39 feet) a distance of 223.07 feet to o point that
iw 300.00 feet East of the East right-of-way line of State Road No. 31; Thence

stong a line 300,00 feet East of, and parallel with. the East right-of-way linc for State
Road No. 31, the following courses and distunces, NOO°19'49"E a distanee of 3249.36
feet. NOU®18'34"E a distance of 3312.90 feet and NO0*36'46"E a distance of 0.97 feet 10
the Point of Beginning.

Bearings hereinabove mentioned are based on the North line of Section 6. Township 43
South, Range 26 East to bear 389°41'45"E,

MORE PARTICULARLY DESCRIBED AS FOLLOWS:

A parcel of land lving in Sections 1. 2 & 12. Township 43 South, Range 26 East. and
Sections 4 through 9, 17 & 18, Township 43 South. Range 27 East, all being in Lee
County. Florida, being more particularty deseribed as follows: Commence al the
Northwest corner of Section 6. Township 43 South, Range 27 East as the Point of
Beginning and run N89°18'36"E 2 distance of 5253.6] feet to the Northeast comer of said
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Section 6: Thence N§9°1836"E a distance of 3320.10 fezt to the Northeast comer of
Sectivn 3. Townaship 43 South. Range 27 East; Thence N89718367E a distanee of
3320011 fzet to the Northeast corner of Section 2, Township <3 South. Range 27 East:

-~

Thenee SON°T300"W a distaney of 2323.97 feet w the East quarter comer of said Secuon

J: Thenee S00°T2'17"W a distence of 2768.18 fect to the Southeast comer of said Section
4; Thence S00°3312"W a distance of 2681.37 feet to the East quarter corner of Section 9,
Township 43 South. Range 27 East: Thence S0073527"W 2 distance of 1331.07 feet to
the Northeast comer of the South one-half of the Southeast one-quarter of said Section 9:
Thenee N87°31°46"W a distance of 2688.23 feet to the Northwest corner of said South
one-half of the Southeast one-quarter: Thenee S01°06'34"°W a distance of 134217 feet to
the South quarter cormer of said Section 9: Thenee N87°3320"W o diviance of 269215
feet o the Northeast comer of Section 17, Township 23 South, Range 27 East: Thence
S00°07'31"W a distance of 1327.54 feet to the Northeast corner of the South ong-half of
the Northeast one-quarter of said Section 17: Thence N§9¥29'03"W a distance of 2667.04
feet 10 the Northwest corner of said South one-half of the Northeasi one-quarter: Thence
SO0°I358"W a distance of 1533050 feet to the center of sud Section 17: Thence

NROI 22" W g distance of 2668.03 fiet to the West quanier comner of said Section 17
Thenee S84°2542°W a distance of $193.59 feet 1o the West quarter comer of Section 18,
Township 43 South, Range 27 East; Thence N00°2523"E a distance of 268378 feet to
the Northwest comer of said Section 18; Thence 3§9-30°1 1"W a distance of 5507.67 feet
ter the Southwest comer of Section 12, Township 43 South. Range 26 EFast: Thenece
NOULI"A0"E a distance of 2636.05 fect to the West quarter cormer of said Section 125
Thence NOO®11'10E a distanee of 2625.62 feet 1o the Nonhwest cormner of said Section
12: Thence N88=3822" W along the South ling ol Section 2, Township 43 South, Range
26 East. a distance of 35843 feet; Thence N03353'19"W a distance of 31 534 feey;
Thence NO2®10'14"E a distance of 283.33 feet; Thence N09°3832"E a distance of
166817 feet to a point on the North line of Section 1. Township 43 South, Range 26
East: Thence 589°3544"E, along the Nerth line of said Section 1, a distance of 327504
feet: Thence continue $89%35'44"°E a distance of [864.02 feet (o the Point of Beginning.

LESS,
EXCEPTION 2:

A parcel of land lving within Section 9. Township 43 South, Range 27 East. Lee County,
Florida, being more particularly deseribed as follows: Commence at the Southeast comer
of Section 4, Township 43 South, Range 27 East. Lee County, Florida, also being the the
Northeast comer of said Section 9 and run 500°33'12"W, along the East ling of said
Section 9, a distance of 2681.57 feet to the East quarter comner of said Section 9; Thence
S00%3527"W, along the East line of said Section 9, a distanee of 1341.07 feet to the
Norheast corner of the South one-half of the Southeast ons-quarter of said Section 91
Thence NE7°3 146" W a distance of 2638.53 feet to the Northwest corner of the South
one-haif of the Southeast one-quarter of said Scction 9; Thence 501°06'34"W a distance
of 3.30 feet 1o the Point-Of-Beginning of the parcel of land herein deseribed: Thence
continue S31°06'34" W a distance of 1338.87 fect 1o the South quarter vorner of said
Section 9 Thence N87°3320"W. along the South line of said Section 9, a distance of
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1.67 et Thenes NOOR19167E a distance of 1339.56 feat: Thence S87°11°530"E a
distunce of 20.11 feet to the Point of Beginning.

ALSO LESS.
EXCERPTION 3

A purcel of land [ving within Section 17, Township 43 South, Range 27 East, l.ee
County, Florida. being more particularly described as foilows: Commence at the
Northeast comer of sutd Section 17 and run $00°07°3 "W, along the 28t line of said
Section 17, u distance of 1327.34 feet 10 the Northeast comer of the South one-half of the
Northeast one-guarter of 5316 Section 17: Thenge N89Z0'5"W g distance of 2667.04
feet W the Northwest corner of the South one-half of the Northeast vne-quaner of said
Section |7 Thence S00°13738"W a distance of 4,24 feet to the Point-Of-Beginning of the
parcel of land herein described; Thence continue S00°1 338" W a distance of 132626 fuet
to the center of said Section 17: Thence N89”3122"W a distance of 3.57 feet: Thence
NOO*OU177W a distance of 1326.33 feet: Thence SR920°05"E a distance of 945 feet 10
the Pomnt of Beginning.

The ahove-mentioned County Koad 78 is, and was. also known as State Road 78.

Babcock Ranch
MEEDP, I, Inc

Lee Canpty

Buh Oice File #2362
Sheer uf 4



MOAGGARERS MO lee kb Fra geme nbARreernett AL S PaslonefAan ol

Map of Impreved Pastures and Namural Areas

Schedole A

N L egend *
SFWMD Wetlands

Area

. ~
Improved Pasiures

Babcock Ranch

. A THIS 1S NOT A SURVEY
T Babcock Ranch
NP = Area Inventory

ENGINEERING T

LToEne, e EERT Y

FELD et

R L

LAy TR

# Natural Areus are all areas within the Babecock Ranch thar are not designared as




